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THE WEEKR. 

Not for several years have the telegraphic reports from 
various cities in all parts of the country been as encourag- 
ing or shown as uniform improvement as this week. The 
markets are called crazy by some, but fairly represent the 
people whose confidence in the future is strong and in- 
creasing. Nothing appears to check it. Rumors of injury 
to crops are not sufficiently supported to have much influ- 
ence. The one temporary hindrance is the strike of bitu- 
minous coal miners, which interferes as yet little with 
industries, and seems likely to terminate within a week. 
Fluctuations in the stock and produce markets do not alter 
the fact that, on the whole, they are still tending upward. 
The demand for money improves, taking from New York 
to the interior about half a million more than was received 
during the week, and offerings of commercial loans are 
much larger, including considerable iron and steel paper, 
and the course of foreign exchange is generally interpreted 
as an indication that specie imports cannot be long de- 
layed. The Bank of England has acquired such controi of 
the outside market that it does not advance its rates, con- 
fident that for a time it can oblige France or Germany to 
meet demands from this country, but offerings of American 
bills against products to be forwarded are very heavy. 

The greatest gain has been for agriculture. Corn has 
advanced a little in price, but is moving very largely, so 
that the last year’s surplus may soon be marketed, unless 
the new crop turns out better than many now expect, 
Cotton declined an eighth because of an _ estimate 
promising the largest crop ever grown, but the goods 
market is decidedly improving, and some of the large mills, 
after a few weeks of suspension, have resumed work. Other 
farm products are doing well also, but wheat has advanced 
about 11% ets. forthe week on actual transactions, with heavy 
purchases for export. The official estimate of yield is 
entirely disregarded except as an admission that the crop 
will be larger than that of last year, and it is commonly 
assumed that the yield will be 550 million bushels or more, 
though recent reports of injury indicating the possibility 
of a somewhat smaller outcome have helped the advance in 
prices. Western receipts for the week were 3,844,554 
bush.'s, against 3,974,775 last year, and for three weeks 
11,340,267 bushels, against 10,697,157 last year, while 
Atlantic exports are about double last year’s, 3,705,287 
bushels, against 1,808,347 last year, and for three weeks 
9,819,318, against 5,102,661 last year, flour included for 
both years. It is well to notice that corn exports continue 
more than double last year’s also, in three weeks 8,516,544 
bushels, against 4,119,241 last year. 


| 





The stock market has taken and paid for about 50,000 
shares of stock sent over by European dealers, and has 
sustained a series of well concerted attacks by some of the 
most powerful influences in the street, and still yields 
nothing to speak of. The average for the sixty most active 
railway stocks is 61 ets. per share lower than last Friday, 
but Trust stocks are practically unchanged. The con- 
fidence of holders is sustained by earnings, which for 
August thus far exceed last year’s by 10.8 per cent. and are 
only 5.3 per cent. smaller than in 1892, and more com- 
plete returns for the month are likely to show more favor- 
ably, as the full returns for July now fall only 1.2 per cent. 
below those of 1892 on the same roads. The tonnage moved 
from Chicago is now about 10 per cent. larger than last 
year or in 1892. The more reliable measure of the volume 
of all business, the payments through the principal clearing 
houses, exceed last year’s by 42.9 per cent., and those of the 
current week in 1892 by 15.9 per cent. 


The iron and steel industry is pushing forward in spite 
of the still unsettled strike of bituminous coal miners, and 
the enormous purchases of ore at Cleveland, and also of 
billets at Pittsburg, show the utmost confidence in the 
future. Many additional establishments have begun work 
during the past week, and while no material change in 
prices has occurred, the reports indicate fewer concessions to 
secure business, and a much steadier tone. The demand 
for finished products has decidedly improved, especially in 
plates, sheets and bars, and in railway supplies, particularly 
in car axles. The sales of ore at Cleveland have amounted 
in two weeks to four or five hundred thousand tons, and of 
billets sales reported at Pittsburg have been in three weeks 
about three hundred thousand tons. Tin is firmer with 
full consumption, and there is larger business in copper, 
several million pounds having been taken for export, 
raising the price of Lake to 114 cents. 

The old difficulty remains in the boot and shoe industry, 
dealers being unwilling to buy largely at the prices which 
manufacturers now ask, though during the past week the 
only change has been a slight advance on calf boots. The 
shipments from the East have been the smallest for three 
weeks of August in any year since 1893, but are a little 
larger than in 1892. Leather is held very stiffly, with great 
confidence that the future demand will justify prices now 
asked. The market for hides at Chicago is again much 
stronger, prices having advanced with very narrow transac- 
tions, and buyers are holding off in the belief that prices 
have reached the top. 


In the woolen business a constant increase appears in the 
number of establishments at work, and the demand for 
goods has much increased. There is some continued demand 
in prices for staple articles. The sales of wool are very 
large, amounting to 15,030,505 lbs. for the week, and 38,- 
530,305 for three weeks, of which 26,155,350 were domestic. 
Failures for two weeks of August show liabilities of only 
$4,336,279 against $16,580,286 last year, $3,827,597 in 1895, 
and $3,489,315 in 1894. Manufacturing were $1,886,461 
against $8,860,987 last year, and trading were $2,142,029 
against $3,104,594 last year. Failures for the week have 
been 223 in the United States against 280 last year, and 30 
in Canada against 27 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cheese 12 per 
cent., wheat 16, sheep 19, flour 20, hogs 35, barley 45, corn 
65, dressed beef 70, oats 95, rice 175, and lard 200 per cent.; 
but decrease in seeds 18, butter 19, hides 20, wool 35, cattle 
40, and broom corn 70 per cent. East bound Lake and 
rail shipments 196,103 tons, exceed last year’s slightly. 
Money is at 6 per cent. with the general demand broader, 
and desirable paper more freely offered. Bankers find the 
situation decidedly improved, though the Western demand 
for crop moving does not meet expectations, and farmers 
are holding for high prices on wheat. Local manufactur- 
ing and packing interests are calling for more funds. The 
volume of sales is expanding, and ten active stocks gain on 
the average 60 cts. per share for the week. New buildings, 
$440,900, are 52 per cent. larger, and realty sales, $1,976,430, 
are 140 per cent. larger than a year ago. Dealers in build- 
ing materials and lumber find sales good and heavy con- 
tracts promise a large business in the near future. Mer- 
cantile collections are satisfactory. 


The leading retail trades have profited largely from the 
influx of visitors, and fashionable lines are in excellent de- 
mand, while department stores have very satisfactory 
patronage. Business has not been so good in a long time. 
The distribution of orders is large, extending to nearly 
every jobbing branch. Country dealers are very confident 
of more prosperous times, and bring reliable testimony as 
to local improvements and benefits to farmers from their 
erops. An advance in woolens is followed by numerous 
sales, with activity in cloaks, clothing and underwear. Dry 
goods houses are unusually busy, sales of millinery, straw 
goods, cottons and men’s furnishings are good, even in 
some branches which have been very dull. Sales of groceries, 
spices, fruits and canned goods are better, and there is also 
improvement in tobacco and jewelry. Live stock receipts, 
253,000 head, are 2 per cent. over a year ago, and cattle 
and hogs advanced sharply. Transactions in provisions 
bave been large, and hog products are all dearer. Corn 
sales are large and 1 cent higher, and active speculation 
has caused an advance of 4 cts.in wheat. Receipts are 
gaining and flour dealings are fair, with improving local 
demand. Business in wool is good with stronger prices, 
and hides maintain the recent advance. 


Philadel phia,—The money market is reaching a4 per 
cent. basis, and ‘there is more demand, with a healthier tone. 
The situation is improving in iron and steel, and the outlook 
is generally encouraging. The coal trade is reasonably 
brisk, though the demand in the city and line trade has 
somewhat fallen off. Hardware is fairly active for the 
season, with prices firm but unchanged. Activity has 
increased in jobbing dry goods, and the presence of nume- 
rous dealers and buyers makes a good showing for the 
week, orders being placed with more freedom, the feeling 
being strenghtened by reports of unusually good crops. 
Machinery in manufacture is now better employed and the 
wage earning power is steadily improving. 

Retail business is of the usual character for this season, 
and collections are good. Wool has been quiet but firm, 
with some sales at a slight advance. Paper trade is quite 
active and publishers and printers report improvement. 
Wholesale shoe dealers are fairly busy and some improve- 
ment is noted among retailers. There is a slight improve- 
ment in builders’ materials and prices are firm; the demand 
for carriage makers and wagon builders’ materials has 
increased, largely exceeding last year’s. Sales of flour are 
particularly light for this season, but meat dealers report 
some improvement. Druggists note improvement in their 
orders, and photographers are cheerful for the first time in 
many months. 


Boston.—Business conditions are improving daily, and 
all branches of industry feel the impetus of a revival in de- 
mand for merchandise. Mills and factories are busy. 
Owing to unfavorable weather, the local retail movement 
is moderate, and the fall trade has not yet started, but a 
big business is expected next month. In jobbing and 
wholesale departments trade has been active. Large 
orders have been taken by the cotton mills which are start- 
ing up after several weeks idleness. Prices are higher all 
round. The demand for woolen goods is not as active as 
it was, first orders having been placed, but the mills are all 
busy and the situation is exceptionally strong. The boot 





and shoe industry is fairly active, though buyers are re- 
sisting the advance demanded by manufacturers, and the 
shipments for the week have been 7,000 cases more than 
for the week previous. There is no change in ljeather from 
the previous strong position, and the business of the week 
has been very good. Hides have more than held their own 
and are somewhat firmer. The lumber movement is en- 
larging, hardware and furniture are in better demand, and 
manufactures of iron are doing better. Food products are 
advancing, flour having reached the highest price for more 
than a year, and the grocery trade has been good. Wool 
is active and excited, with sales of 12,300,000 lbs. largely to 
manufacturers, and prices are a cent or more higher. 
Money is firmer in tone with rates unchanged. 
Baltimore.—Money is in good demand with ample 
supply, general retail trade is fair to good, and more activity 
is reported in nearly all branches of wholesale trade. Staple 


‘dry goods, notions and clothing dealers are busy, and shoes 


and hats are also selling well at wholesale. Trade is nor- 
mal in lumber with exports larger than in previous seasons. 
The marked advance in wheat has stimulated country trade, 
and collections are much improved. Leaf and manu- 
factured tobacco are fairly active, though trade in cigars is 
only moderate. Groceries and provisions are steady, with 
coffee dull, and sugar active. 


Pittsburg.—The iron and steel trade has been rather 
quiet during the week with few changes in prices. Bes- 
semer billets may still be bought at $14, though some of 
the large concerns are well sold up. The demand for 
finished products is about the same, though no very large 
orders are just now in sight for structural materials. But 
the situation is growing better each week, with more mill 
capacity employed. and greater activity, though prices 
advanee very slowly. The window glass trade is fairly 
active, and the coal miners’ strike continues, though the 
mills still have sufficient fuel. 


Cincinnati.—Business continues to improve slowly, 
manufacturers reporting good trade and better prospects. 
Clothing merchants are doing a very fair fall business. 

Cleveland.—Prices of manufactured iron and steel 
have made a decided advance, and orders are increasing. 
Large sales are reported in iron ore and in pig iron at the 
old price. Trade in boots and shoes, groceries, hardware 
and dry goods is good, and collections satisfactory in all 
lines. Cloak manufacturers report large fall orders at 
good prices. The demand for loans is better. 


St. John.—Lumber shipments continue very fair, and 
business is generally quiet with fall prospects hopeful. 


Halifax.—tThe feeling is favorable as fall approaches, 
but there is not much change as yet. 


Quebec.—Fair improvement is noted in trade, but re- 
cent rains have injured hay, other crops being good. 


_'Toronto,.—Trade in all lines is improving, and collec- 
tions are satisfactory. Money is easy. 


Winnipeg.— Wholesale trade in all lines is much above 
the average, and the development in connection with 
mining and railroad activity shows substantial results. The 
wheat harvest has commenced, and a good yield is indicated. 


Detroit,—Demand for loans is moderate, with no 
change in rates and quite an increase in bank clearings. 
The general condition of trade slowly improves, with 
prices firm and country collections very fair, though locally 
somewhat slow. The business outlook is quite favorable. 

Indianapolis.—Money is easy with increasing de- 
mand. A marked improvement is seen in many lines of 
manufacture, and receipts of wheat by the flour mills are 
quite heavy. Collections are not entirely satisfactory. 


Milwaukee,—Notwithstanding a fair demand money 
is easy, with ample supply. The continued advance in 
farm products brings in larger fall orders, and better col- 
lections. Farmers in easy circumstances are holding their 
grain so that receipts are comparatively light. Manufac- 
turers are busy, and trade is generally satisfactory. 

Duluth.—Jobbers report a very satisfactory business, 
with orders coming in freely. Lumber is firm, with an ad- 
vance in prices over last year, and this season’s cutis pretty 
well sold. Retail trade is seasonably dull. 

Minneapolis.—The output of flour at Minneapolis was 
234,735 barrels, against 216,920 the preceding week, and 





AvGusr 21, 1897.] 








7 + . ve ae 
249,540 last year. Superior-Duluth 42,640 against 63,630, 


Milwaukee 34,480 against 25,835, and St. Louis 58,000 
against 52,200 last year. Seventeen mills are grinding 
about 45,000 barrels per day, and Minneapolis sales 
amounted to 300,000 barrels, largely to domestic trade. 
Lumber prices have stiffened 50 cts. to $1, and shipments 
for the week were 6,330,000 feet against 4,755,000 for the 
corresponding week last year, with receipts 2,475,000 feet 
against 645,000. There is a better feeling among jobbers, 
based largely upon the price of wheat, though the volume 
of business in most lines does not exceed that of previous 
weeks. Money is easy, with considerable accumulation 
for the wheat movement, and the grocery trade is fair, 
fruits and produce moving well; and hardware quiet. 


St. Paul,—Trade continues to improve, and groceries 
are in good demand with prices generally firm. Dry goods 
houses are busy shipping fall goods, and plentiful orders 
are reported in hats and furnishings. Millinery jobbers 
are preparing for a brisk trade, and hardware sales for half 
of August exceed those of the corresponding period last 
year. The bicycle trade is quiet, country collections are 
slow on account of harvesting, and retail trade is fair. The 
demand for money improves, with rates advanced. 


Omaha,.—Jobbers report a good trade for the season, 
with fair collections. 

St. Joseph.—Jobbing trade is healthy, with collections 
satisfactory. 

St. Louis.—Business is unprecedented for this season. 
Buyers from Texas are more numerous, but increasing from 
other States, and some are present from the Pacific slope. 
Merchants generally report a good feeling at home and 
small stocks. The bulk of the trade is in dry goods, shoes, 
groceries and hats, other lines holding up well with some 
increase. In the jobbing section sidewalks are packed 
with outgoing goods and freight, and warehouse people 
have all they ean handle. Manufacturing is better, espe- 
cially in machinery and stoves. Retail trade improves. 


Kansas City.—Jobbing trade continues good in dry 
goods, notions, clothing, hats, harness, hardware and imple- 
ments, and business is very satisfactory in shoes, drugs, 
groceries and liquors. Grain and live stock are being 
marketed freely at good prices, and collections are better. 
A good many country merchants are in the market, retail 
trade is fair, and money is in fair demand at 7 to 8 per cent. 
Cattle receipts 55,651 head, hogs 45,703, sheep 18,088, wheat 
2,219 cars, corn 423 and oats 77 cars. 

Louisville.—Farm products are bringing better prices, 
and general trade is improving, buyers are more liberal, 
and collections are good; most lines reporting improvement 
in sales over last year, with better prices, and a most 
favorable outlook. Nearly all factories are running full. 


Little Rock.—Improved trade is reported in all lines, 
with fair collections, and bright prospects for fall. 


San Francisco,— Business continues to improve, with 
large employment of labor, freer circulation of money, 
larger movement of merchandise and produce, and higher 
prices. The gold excitement still spreads, and the yield will 
increase in the next twelve months. On the 26th $2,000,000 
will arrive from Australia. Wheat is active and higher, 60 
per cent. above a year ago, and the improvement will be of 
great advantage to farmers, who still hold considerable 
grain, though there is danger that the high prices may res- 
trict exports. Orders from South Africa are held in abey- 
ance on that account. Grain has been secured for most of 
42 ships under engagement, and six were just chartered at 
25s., one of Portland, at 32s. 6d., and one at Tacoma at 30s. 
There are 44 free iron ships in port and 15 due. Eleven 
grain vessels cleared this month, and twenty since July Ist, 
against 23 in the same time last year. Barley shipments 
since July lst, 30,300 tons to Europe, with more to follow 
this month. Linseed oil advanced 2 cents on the 18th, and 
15 cents in sixty days. Codfish half cent on the 19th, and 
quicksilver was reduced $2 per flask on the 17th. There is 
better inquiry for canned fruit, and packing is active in all 
parts of the State. 


Mem phis.—Wholesale and retail trade have improved, 
and some old dry goods and shoe houses report the best 
trade ever known. Banks report a satisfactory business, 
with money in good supply and rates stiffening, with in- 
creasing demand. Lumber manufacturers and dealers re- 
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port increasing demand, with factory busy. Crop prospects 
are good, and conditions favor a healthy expansion in all 
lines. , 

Nashville.— Business is improving steadily, with a 
beiter feeling and larger retail! trade. Collections are 
better, as farmers are obtaining a bet.er price for wheat. 

Atlauta.— Wholesale trade is good with some improve- 
ment in retail trade. Collections are slow as usual. 


_ New Orleans.—The week has shown a small inerease 
in nearly all lines of trade, and collections are better than 
fair. Recent rains in tributary territory have almost as- 
sured an abundant crop, and stimulate planters to buy more 
freely. Money is in fair demand and firm, with ample 
supply. There has been little trading in securities, but 
prices have been maintained. Sugar is firm and cotton 
barely active, with an advance, while rice is steady, the 
new crop coming in fairly well. The movement of grain 
for export has materially increased. 


_ Charleston.— Who'esale trade in all lines shows marked 
improvement this week, but collections are still very slow, 


Jacksonville.—Collections are poor, but sales have 
been fair. 
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MONEY AND BANKS. 


Money Rates.—In the commercial paper market all the in- 
dications now point to larger supplies and higher discount rates in 
the near future. The banks are of the opinion that the larger offer- 
ings will materialize soon after September Ist. The textile mills are 
not borrowing largely now, as they are confining their operations 
to preparations for business in the coming season; but their agents 
will soon require money for purchases of cotton before starting up, 
The banks that handle mill loans expect considerable activity in this 
direction. Banks having close connection with the iron industry 
already note decided improvement in the demand for money, and 


have advanced rates on such paper. The tobacco, grocery and drug 
trades are liquidating some of their loans from New York banks. 
Dry goods jobbers borrowed moderately this week, but in view 
of the expected early increase of business the leading commercial 
banks were inclined to husband their resources for the time being, 
and to keep new loans except on call down to the smallest possible 
limits. Only two out of nine large banks dealt exclusively in mer- 
cantile loans; the others made an average of 55 per cent. of such 
loans. Rediscounts were fairly large. Rates for paper closed, for 
actual business, at 4@43 per cent. for best indorsed bills, 43@4? for 
best single-names, and 5@5 for other good paper less well known. 

Call loans on stock collateral were made at the Stock Exchange at 
1; @ 1? per cent., and in the outside market at 15 @ Z per cent. 
Rates for time money on choice collateral closed as follows: 2 @ 2} 
per cent. for 60 days; 3 per cent. for 90 days, with a large business 
near the close; 3 @ 3} per cent. for the balance of the year ; 3} @ 4 per 
cent. for six months. Foreign bankers who have sold exchange were 
the larger lenders of time money. The interior currency movement 
was against New York banks to the amount of about $500,000. 


Exchanges.—Naturally the fluctuations of the foreign exchange 
market were less severe than last week, but the undertone continued 
weak in spite of an improved demand for remittance. Bankers were 
extremely conservative in bidding for bills. Long bills were weaker 
than demand and cables on account of the increasing supplies of 
commercial drawings and the higher rates for discount in London. 
Commercial bills for future delivery may be quoted at about 4.813 for 


September, 4.81 for October, and 4.803 for November. Grain bills 
were purticularly plentiful this week, but some miscellaneous mer- 
chandise and cotton drafts were received, the cotton bills being 
chiefly for future delivery. It is probable that the exchange market 
will promptly reflect the arrival of the large fleet of tramp steamers 
now bound here for grain cargoes. All declines in rates were again 
checked a shade above the gold-import figures, but there was no 
effort or desire on the part of our bankers to hasten the inflow of 
specie. London discount has advanced sufficiently to give the Bank 
of England practical control of the money market, and to strengthen 
sterling in Continental markets, so that it now seems that the first 
flow of gold to New York will be from Paris or Berlin. Rates for the 
week were as follows: 
Wed. 


4.833 


Thurs. 
4.832 
4.853 
4.86 

954 
5.18? 


Tues. 
4.834 
4.852 
4.86 

954 
— *5,182 


~ 


Sterling. 60 days.. 
Sterling, sight.... 
Sterling, cables... 
Berlin, sight ..... 
Paris, sight....... *5.18} 
*Less 1-16 per cent. 
New York exchange at the leading interior markets continued 
heavy, and general declines were recorded, stimulating withdrawals of 
eurrency. At Chicago business was done at an average of 35 cents 
per $1,000 discount, against 20 @30 cents discount last week ; St. Louis, 
60 cents per $1,000 discount, against a nominal market of 50075 cents 
discount last week; Cincinnati, between banks, 25 @40 cents per 31,000 
discount, against 40 cents last week; Boston, 5@74 cents per $1,000 
discount, against 5 cents premium @ par last week; yey 
par; Baltimore, par; Augusta and Savannah, nominal, buying 1-1 
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per cent. discount, selling par @ 1-16 per cent. premium; San Fran- | 
cisco, 0 cents per $100 lower, at 5 cents for sight paper. and 7} cents | 
for telegraphic transfers: New Orleans, commercial 50 cents discount. 
bank. $1 per $1.000 premium; Buffalo, nominally par; Minneapolis. 
par: Milwaukee, 30 cents per $1,000 discount. 

Silwer.—The bar silver market recorded another sharp decline, 
aud during the greater part of the week wasin a demoralized con- 
dition. New low records were made in all markets. As an indica- 
tion of the extent of the depression, it may be noted that on Wednes- 
day. when the spot market was at about 51] cents in New York, a 
contract was made for the delivery of a large amount of the metal in 
October at 52! cents. showing much less.than the usual margin on 
forward business. Local demand, except from jeweiers. practically 
disappeared. Cables from London stated that the foreign market 
was chiefly depressed by the persistent offerings from New York, 
often almost regardless of prices realized. Dealers were overloaded, 
and there was no outlet for bullion to the Eastern markets. The 
news from India aided in unsettling the situation. The recent small 
business in Mexican dollars in New York is explained by the official 
statement of San Francisco exports of Mexicans for July. showing a 
valuation of $914.079. an increase of $778,068 over 1896. Prices for the 
week were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London price.... 253d. 24id. 25.06d. 24d. 24id. 244d. 
New York price. 55e. d44e. die. d18e. d2%e. d2ic. 
Bank Statements.—Last Saturday's bank average reflected 
the turn in the currency movement against New York: 
Week’s Changes. Aug. 14, ’97. 
Loans.........--.-Ine. $5,608,400 $555,170,800 
Deposits .......---Ine. 4,357,600 630.589, 900 
Circulation .......Dec. 199.200 13,185,500 
ED +cneuoncawen Ine. 482,500 92,612,300 
Legal tenders.....Dee. 1,512,500 103,917.900 


Aug. 15, "96 
$464,918, 200 
467.393.700 
15.789,800 
46,863.000 
79,385,600 








Total reserve Dee. 


$1,030,000 $196,530,200 $126,248,600 
Surplus reserve... Dee. 


2,119,400 38,882,425 9,400,175 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Aug. 19, ’97. Aug. 12, ’97. Aug. 19, ’96. 
Gold owned $142,075,698 $141,150, 724 $104,229,930 
‘Silver * 28,135,414 31,094,811 32,070,665 
The Treasury gold reserve increased steadily through deposits of 
new bullion at the mints, which was paid forin currency. The gains 
were largely made in Colorado. Above official figures have not yet 
reflected a deposit of $1.000,000 gold at the New York Sub-Treasury 
by the National Park Bank. for which legal tender notes were taken 
in exchange. Other similar deposits are expected, as gold is ac- 
eumulating in the vaults of the banks in inconvenient quantity. 
The total Treasury cash balance is $221.064,626, comparing with 
$227,179,892 one week, and $246.887.595 one year ago. For the fiscal 
year to date the deficit is $23,568,172, against $24,338,520 a year ago. 
(zovernment operations for August to date show: 
$17,297,236 


1 
29,116,000 


1895. 
$18,685,580 


24,361,000 25,933,600 











Deficiency $12,494,628 $11.818, 764 $6,848,020 

Foreign Finances.—London continued bearish upon the 
American stock market, and sold here steadily. Pricesin London ruled 
helow New York parity. The deliveries of stocks from London were 
Much interest attached to the Bank of England meeting to 
decide upon the minimum discount rate, and there was much surprise 
at the decision to continue it at 2 percent. The Bank has succeeded 
in advancing the open market to about its own rate. and has thus 
checked the Continental drain of gold. This determined the Directors 
to delay action. The Bank’s reserve was 51.22 per cent., against 
53.44 one week and 58.94 one year ago; bullion increasing £415,000, 
and reserve increasing £554,000. Open-market discount closed firm 
at ii @ 1: per cent., against 13 @ 1{ last week: and call money was 
firm ati @ ? percent’ In the Continental markets discounts were 
firm. as follows: Paris, 1}: Berlin, 2} @ 3; Amsterdam, 2}; Ham- 
burg. 23. Gold bars in London were jd. lower at 77s. 114d., the 
decline resulting from firmer discount rates. 

Goods in Bond.—The regular monthly report of the amount 
of dutiable merchandise remaining in New York bonded warehouses 
July 31 shows a decrease in July of $4,345,552, the total standing at 
$7.518 During June there was a decrease of $5,479,866. The 
largest decrease in July was $2,800,000 in wrapper tobacco. 

Specie Movements.—Past week: Silver exports $917,349, 
imports $53.202; gold imports, $344,934. Since January Ist: Silver 
exports $29.310,403, imports $1,740,060; gold exports $29,525,067, im- 
ports F2, 747,084. 


very large. 


—_——- 
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THE INDUSTRIES. 





There is constant gain in the number of men employed, very many 
establishments having gone into operation in all the chief industries, 
notwithstanding the prolonged strike of bituminous coal miners 
which has not yielded, though by injunction it is restrained from in- 


terference with miners at work. In iron and steel the number of 
establishments operating has increased, especially since settlement of 
controversies as to wages, and in the tin plate industry quite largely, 
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from Ore.—There have been three weeks of very large buying, 


and the supply of Bessemer ore at Cleveland is well cleaned up and 


scarce, sales having been 400,000 to 500,000 tons in two weeks. The 
shipments from Lake Superior to August Ist have been 5,415,560 tons, 
against 0,682.508 last year. 

fron and Steel.—Heavy purchases of billets continue, 300,000 
tons, including wire rods, during the past two weeks. and there is a 
heavy demand for tin plate bars. amounting to 40,000 tons for the 


week. In other finished products the demand has increased, although 
no large contracts are reported for rails or structural material. but 
many moderate orders make up a large aggregate. The demand for 
plates is very much better. and also for bars and sheets. At Chicago 
the demand for finished products is strong, and in pig iron the week 
was the most encouraging of the year, particularly because the market 
was broader. Decided improvement appears there in bars, and the 
elevation of the Pennsylvania tracks ealls for about 7,000 tons of 
material, while plate mills are very busy. 

The Coal Market.—More anthracite coal sold in New York 
harbor this week at $4,35, net, for stove size, which is the full official 
circular price, but shading was still rumored where large contracts 
were to be secured. Little importance was attached to reports of a 
possible advance in the circular September Ist. The official figures of 
production of anthracite, for July, show a total of 3,975,000 tons, 
against 3,750.000 in 1896, 3.670.000 in 1895, and 3.870.000 in 1894. For 
seven months the total is 20.080,000 tons, against 22,694,000 in 1806. 

‘The Minor Metalts.—Tin is firmer at 14 cts. for spot, with 
full consumption. There is larger business in copper, with 11; paid 
for Lake, several thousand tons having been taken for export. The 
demand for lead is moderate. with 3.90 ets. quoted, though the con- 
sumption continues large. There is no change in prices of tin plates. 

Boots and Shoes.—While the reported shipments from the 
East in August thus far have been slightly smaller than in 1396, or 
for the same weeks in 1895 or 1894, they were larger than in 1892. 
The factories are still employed mainly in closing up work for the 
winter season, many belated orders for immediate delivery keeping 
part of the factories busy. and while spring orders are not large as 
yet, the volume of products is fairly maintained. For future business, 
however, prospects are less satisfactory, as buyers are not disposed to 
pay the advances in price which manufacturers consider necessary. 

Leather.—Buying is only for necessities, but sellers hold stiffly 
to their prices. Sales are said to fairly equal the reduced receipts in 
most lines, and especiaily in sole leather. and gradually increase in 
wax and kip leather, but the demand for grain leather is light. 


Hides.—Buyers are holding off, and transactions are much 
diminished, because many believe that prices have reached the top 
and must decline. The average for the week has again advanced 
2 per cent.. but with very narrow transactions. 

WV ool .— The sales are very heavy, amounting at the three chief 
markets to 15.020.505 lbs. for the week, about two-thirds domestie, 
and for three weeks to $8,530,305 Ibs., of which 26,155,350 were 
domestic, against 7.670.100 in all last year, 16,847,200 in allin the 
same weeks of 1895, and 23,361,400 in the same weeks of 1892. The 
market is strong. and quotations have advanced, but not as much as 
selling prices in Ohio or other producing States. Manufacturers are 
holding heavy stocks which show a large profit, and are not impatient 
to buy, so that the trading is almost wholly between dealers. 

Dry Gqoods.—The primary market has not shown as much 
activity in the demand this week as was noticeable for the two weeks 
immediately preceding, but still a good business has been doae. Some 
falling off was a natural result of recent extensive purchases by large 
buyers, whose requirements are now provided against for some time 
to come, the general demand, although keeping up well. failing to 
compensate fully for the withdrawal of these large interests. The 
tone of the market has not suffered in any degree, continuing strong 
in all divisions, and in both cotton and woolen goods further advances. 
ure reported. The situation is good throughout. Business with local 
jobbers has been active, and the reports from other parts of the 
country are all good. and there is no disputing such evidence of a 
wholesome expansion of consumptive buying. The general financial 
situation is good, payments being made with commendable regularity. 
Silk fabrics have been in good reorder request, with a very firm 
market. Hosiery and underwear are selling more freely at previous. 
prices, as are linens. Carpets are against buyers with further ad- 
vances of some 5 per cent. announced to take effect Sept. 1. 


Cotton Goods.—Brown drills of all weights are in excellent 
shape and against buyers. In brown sheetings 4-yards are well situ- 
ated and firm, but heavier weights are not difficult to buy in the 


absence of foreign demand. which is affected by the low price of silver. 
Light weight, coarse and fine yarn brown goods generally well sold. 
Business in fine grades of bleached cottons moderate with prices tirm. 
Medium and low grades in generally good request, and the latter still 
tending upwards. Wide sheetings are firm with more doing. 
Cotton flannels and blankets quiet, but very firmly held. Denims in 
small supply. and sellers indifferent to orders at present prices. 
Ticks firm with moderate sales. Plaids, checks and stripes, cheviots 
and cottonades are firmly held in face of a fair demand. Kid finished 
cambrics in quiet request at previous prices. At the close the follow- 
ing are the approximate quotations: Standard sheetings 43 to 5ie.: 
3-yards, 4} to 4jc.: 4-yards, 4e. Bleached shirtings, 4-4, 6) to 6jc. for 
leading tickets; 64 squares, 4}c.; kid finished cambrics, 64 squares, 
3 to 3ice. 

Print cloths have ruled firm on the basis of 2c. for extras, with 
business regulated to a great degree by the extent to which manu- 
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facturers have been willing to sell. Stocks at Fall River 793.000 
pieces, and at Providence 419.000 pieces. Fancy prints are selling 
well in all grades. More staple varieties in better request and very 
firm. Staple ginghams are tending against buvers in leading makes, 
which are better sold up now than for a long time past. 

Woolen Goods.—There has been less activity in the market 
for light weight woolen and worsted fabrics for men’s wear this week. 
but the demand has still come forward for a considerable quantity in 
the aggregate, and the tone of the market shows no loss of strength. 
In low and medium grades of all wool goods, both plain and faney. 
previous advances are readily obtainable where goods are still on the 
market, but each week shows an increase in the number of lines 
withdrawn from sale actually, or prices raised to such a height as to 
mean their withdrawal practically. Fine grade goods have sold well. 
With opening advances readily maintained. In cotton warp c¢assi- 
meres and cotton mixed goods business has been fairly liberal at firm 
prices. Overcoatings have been in steady request and very firm. 
Cloakings are without material change. In dress goods there have 
been advances of 10 per cent. in all wool cashmeres and serges, and the 
market is firm throughout wlth a steady demand. 


The Varn Market.— Business in American cotton yarns has 
been moderate—the tone of the market is very firm, and prices well 
maintained. Worsted yarns in improved demand and tending 
upwards. Wool yarns firm with fair sales. Jute yarns firm. 


———__+o+ 


PRODUCE MARKETS. 


Wheat is still marching upward, and it takes something besides 
courage to sell in the face of the present outlook. Yet some specu- 
lators seem to think they see the top every few days and go short of 
large lots, only to scramble back to cover contracts with the first 


news from abroad. All foreign advices tend to raise quotations, and 
even the most conservative dealers are buying at almost any figure. 
The statistical position is all that could be desired: on Aug. Ist the 
entire world’s visible supply amounted to only 102,336,000 bushels, a 
loss of 12,264,000 for the month of July, and a decline of 38.240,000 
compared with 1896, and 71,584,000 smaller than on Aug. 1, 1895. Re- 
ceipts at the interior are increasing, but it is still reported that 
farmers are holding back grain wherever it is possible, notwith- 
standing the high prices offered by millers and shippers. Corn and 
oats are both slightly higher, but entirely on account of the strength 
of wheat, for the movement and crop news of the minor cereals is not 
conducive to an advance. Barley has also enjoyed a remarkable 
boom, and owing to the poor quality of most arrivals, fancy prices 
are paid for good grades. Coffee is at the lowest point ever touched 
for No. 7 Rio, with crop prospects good, and stocks here and in Brazil 
almost unprecedented. 
The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 
Sat. Mon. Tues. Wed. Thurs. 
91.25 93.62 92.00 96.25 96.00 
87.87 90.00 88.87 2.59 
33.00 32.87 32.62 3.36 $4.25 
39.29 35.62 35.00 9.30 36.50 
8.00 8.00 00 7.3% 
~  ~©66.71 80 © «6.73 
71.00 00 
4.80 So 1 
8.25 ap) 
4.50 30) 
7.00 7.00 


Fri. 
101.37 
98.25 


We, Ce. ccecnetain 
Corn, No. 2, Mixed..... 
és 


_ 
Cotton, middl’g uplands 
= o Oct.. 1.8 6.77 
71.00 
4.80 
8.25 
30 


1.20 


I ieee maninis 
Lard, Western.........- 
ee 


cccccece 5 4. 


Coffee, No. 7 Rio....... 


a) 


week, and shipments abroad increase over last week's enormous total. 
although flour exports show some decline. Corn arrives in enormous 
bulk, and finds a good steady foreign demand. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the last 
three weeks is also given, with comparative figures for last vear. 
The receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports: 

W HEAT. FLOUR. 
eas ene Cs, 
Western Atlantie 
Receipts. Exports. 

045,350 9.045 

665,824 36.044 

340.986 49.412 

742,898 29,576 

707,420 2.123 

607,076 10,875 


CoRN. 


awe 


Atlantie 








Atlantic 
Exports. 
353,470 
341,161 
485.071 
737.283 
706.065 
460,004 


Western 


671.508 
O95, S64 
998.257 
R78. 249 
01,115 
762,014 


Priday ..ccccce 
Saturday....... 
Monday ....... 
Tuesday ....... 
Wednesday .... 
Thursday ...... 


Total ...... 3,844,554 
Last year ...... 3,974,775 — 972,972 
Two weeks .... 11,240,267 7,381,115 541,823 
Last year...... 10,697,137 2,772,990 = 539,927 13,200,561 4,119,241 

The total western receipts of wheat for the crop year thus far 
amount to 20,252,141 bushels, against 25,168,548 bushels during the 
previous year. Atlantic exports of wheat, including fleur, this week 
were 3,705,287 bushels, against 3,635,218 last week, and 1,808,347 
bushels a year ago. 

WV heat.—Manipulators for ‘‘dollar wheat” are no longer regarded 
as sanguine idiots. September options sold within a small fraction 
of that point yesterday, and cash trading reached high quotations, 
but traders refuse to give publicity to figures, and the actual 
price is not obtainable. The small stocks of No 1 Northern in this 
city give that grade a premium over No 2 Red, and it would probably 
bring a fancy price if any sales were made. There was some selling 


O18,027 


246,532 








3,006,409 
1,604,813 


5.355.067 
3.493.177 
16,304,582 8.516.544 


3,083,054 138.274 


185.639 


| stocks lost 424.000 bushels. 
| due to excited Liverpool markets, and reports of damage in spring 





71.00 | : 
‘unsettle the market. although the present price is very far above 


8.75 | 
4.30 | 
7.00 
The prices a year ago were :—W heat, 63.25: corn, 28.62: cotton, 8.62; | 
petroleum, 105.00; lard, 3.80; pork, 7.75: hogs, 3.80; and coffee, 10.75. | 
Grain Movement.—W heat comes forward more heavily each | 





793.195 | 
233.483 | 
422,209 | 





at the top on Monday, but Liverpool quotations rose sharply on 
Wednesday. and Paris curb sales were made at good prices, although 
the Exchange was closed, so that short traders were compelled to 
cover contracts ata loss. Option trading at this city exceeded all 
records since last April. when prices rose ten cents in as many days, 
and over twenty million bushels were sold on April 19th. Beerbohm’s 
estimate of requirements by all European importing countries is 
placed at 412.000,000 bushels, and apparently Russia is the only export- 


Ing country in condition to share that busingss with the United States. 


Last week’s exports from Russian and Danubian ports amounted to 
2.824.000 bushels, no wheat was shipped by Argentina, and Indian 
exports were only 16.000 bushels, against rearly a million for the same 
week lastyear. The English visible decreased 1.427.000. and American 
The phenomenal boom on Friday was 


wheat States. 


Flour.—Patents have advanced to $4.75, and the tone is very 
firm, with all offerings promptly accepted. Holders are not anxious to 
sell, and transactions are light. especially of high grade flour. The 
output at Minneapolis, Superior-Duluth and Milwaukee inereased to 
311,855 barrels, against 284,411 the previous week, and mills are 
rushed this week. 


Corn.—Although some gain has occurred in sympathy with the 
leading cereal, the crop outlook and enormous receipts tend to depress 
prices, and a prompt reaction would follow if the support of the wheat 
market were withdrawn. The visible supply increased nearly two 
million bushels last week, and shipments from Russia and Dannbian 
ports were over a million bushels. 


Provisions.—Pork products move upward with grain. and 
mess pork now sells at $8.75 per barrel, with lard also very firm. 
Receipts of hogs at the principal western cities continue far in excess 
of last year’s, but the price is fairly sustained. Live beef is higher, 
all grades averaging about $5, but sheep averages considerably 
lower at about $3, with heavy supplies and a dull market. Fresh 
eggs are two cents higher at 17 ects., with moderate receipts and a 
steady demand for first class quality. 

Cotfee.—Receipts at Rio and Santos continue enormous. since 
July Ist exceeding those of last year by over half a milhon bags, and 
making the stock on hand at those ports over a million bags, and 
almost up to the largest record of 1,186,000 bags on December 10, 
1896. Prices were depressed to 7 cents, and after one spasmodic effort 
to recover, settled back to a dull market at the low record price. The 
American stock of Brazil coffee is about 745,000 bags, and of mild 
grades 270,000. making the total supply over a million bags. First 
class East and West India coffee is still firmly held and in good 
demand, but low and medium grades sell slowly. 

Sugar.—There is nothing new in the market 
refined grades. Quotations are steady and trading 
in the United Kingdom have declined to 70,000 tons. 
year ago, but this market is not affected. 


Cotton.—Middling uplands declined an eighth. while option 
con‘racts fluctuated considerably, as conflicting reports were received 
from the South. Trading in October and December futures is espe- 
cially active, mills are getting in condition for active business, and 
good orders are expected, although takings by Northern spinners are 
still 344.842 bales behind the banner year, 189. Mr. Neill’s estimate 
of a record-breaking crop exceeding ten million bales, unless the loss 
in Texas is greater than at present seems to him possible. failed to 


for either raw or 
is light. Stoeks 
against 165.000 a 


Where it would be if any such output were generally expected by 

traders. The latest figures of visible supply are given herewith : 

In U.S. Abroad & Afloat. Total. 
113.661 807,000 920,661 
214,973 860,000 1.074.973 

Is95 392,030 1,931,000 2.283.630 107.946 

Ist * 251,485 1,464,000 1,715,483 148,272 

On Aug. 13th &.389.480 bales had come into sight, against 7,003,646 
last year, and {750.588 in 1895. Since that date port receipts have 


Dee. Aug. 
191.726 
163,434 


1807 
1896 


Aug. 13 


‘been 19.166 bales. against 36.870 in 1896 and 2,715 two vears ago. 


Takings by northern spinners to Aug. 13th were 1,752.694 bales 


against 1,631,292 last year, and 2,097,536 in 189. 


>< 


STOCKS AND RALLROADS. 


Stocks.-—While the undertone continued very firm, the upward 


‘movement in the stock market was interrupted this week by realizing 
Receipts. Exports, | 
$92,963 | 


of profits on old contracts, which was also availed af by a few bear 
operators to do a little hammering toward the close. The short 
interest was thereby considerably increased, the basis for most of the 
sales being the reports of damage to the ereps in some sections, par- 
ticularly the Dakotas and Minnesota. Prices, however, yielded very 
stubbornly, and comparatively little, as new commission buying 
orders for account of outside operators were uncovered by each 
decline of any moment. The return of much borrowed stock by a 
few wealthy traders. who were said to have taken the bear side for a 
turn, made the market go off largely early in the week, only to rally 
when the foreign exchange situation displayed a more pronounced 
weakness than at any previous time this season. Toward the close, 
however, the market again appeared to be full of stocks, as some 50,000 
shares shipped from London to cover recent sales were added to the 
floating supply. This stock was no sooner assimilated by the street 
than the selling on crop damage stories began. Final prices showed 
a moderate recovery from the lowest, as it was reported that a gold 
movement from France or Germany might set in at any time. Rail- 
road earnings continued to be watched with great satisfaction, the 
large returns of the Granger lines offsetting the disappointment felt 
in some quarters because the Burlington management did not see fit 
to increase the dividend at this time. Burlington was one of the 
many stocks which recorded a new high price for the current move- 
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ment during this week's intervals of strength. Firmer money markets 
did not adversely affect the stock speculation, as they were the reflec- 
tion of the larger general business and the better outside operations 
in securities. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year, for 
comparison ; 1896. Sat. Mon. Tues. Wed. Thurs. Fri. 
100.00 96.50 96.50 93.75 95.00 =95.00 = 95.00 
69.50 97.87 98.25 96.62 
73.12. 94.12 94.12 93.50 
102.00 120.25 119.50 119.25 
65.79 85.87 85.62 84.75 

48.00 60.75 60.87 59.62 
26.75 26.37 25.12 

92.25 92.62 92.00 

147.87 148.62 147.37 

102.62 103.00 102.00 
Average 60 .. 53.87 53.92 53.23 
“142... 50.98 65.12 65.31 64.90 65.07 64.97 64.70 

Total Sales .. 88,106 275,157 410,832 441,322 338,595 328,941 400,000 

Bonds.—The market for the’ speculative grades of bonds had a 
moderate reaction in line with that in stocks, but investment issues 
were little affected in spite of the increasing firmness of money rates. 
Larger declines were in bonds with a broad international market. 
Demand for municipals was fair, but hardly equal to that of a month 
ago. With the firmer money market the offerings of Governments 
by banks increased, though prices weakened only a small fraction. 

Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for August to date is 
$10,536,134, a gain of 10.8 per cent. compared with last year, and aloss 
of 5.3 per cent. compared with the corresponding period of 1892. 
Below is given in the aggregate gross earnings of United States roads 
reporting for the past four weeks, this year compared with last: 

7 Per Cent. 
J. 


Roek Island.... 
SS? === 


Reading 


148.37 
102.25 


55.24 54.99 


$6.183.424 
9.564.344 


$5,861,783 
8,657,116 


79 roads, 3d week of July...... Oe 
79 roads, 4th week of July +-10.5 
66 roads, Ist week of August... 6,142,284 5.700.710 + 7.7 
48 roads, 2d week of August... 4,393,850 3,810,087 —+15.3 
More complete returns for July show a loss on United States roads 
reporting of only 1.2 per cent. compared with 1892. In the fol- 
lowing table gross earnings of all roads reporting for the past two 
months are classitied according to location of roads or principal 
class of traffic. Only the figures this year are printed, with percen- 
tages of gain or loss, this year compared with last, and with 1592: 
July — June 
Per Cent. 
"97-6. 








1897. 
$19,334.089 
, 11,147,828 
. 11,821,713 


Roads. 1897. 
Trunk lines.$11.377,.770 ++ 2.1 
Other E’n.. 1.505.681 — .7 


Grangers... 5,485,959 + 
ot 
+ 
a 


~) 
l 


I+l 1 LT: 


1. 


Se a 


Other W'n. 6,379,425 
Southern .. 7,578,308 
South Wn. 5,687,064 
Paeifie ..... 


— 
mI po ot po fo 


3.0 

yf ; 6,228,179 
1.8 o.: 7,374,204 
( 
9 


7,869,564 
6,233,036 


$70,008,613 
1,999,000 


HEI +I 
Drom now 

| 

m 1D 

po 

Oo tn Ste OO I 


4,348,173 + 


$49,362,380 
2,106,000 +1 
1,896,144 +1 


‘Total all ... $46,364,524 + 5.7 + .8 74,146,859 +18 —6.1 

Railroad 'Tonnage.—Eastbound shipments from Chicago 
aggregate 111,243 tons for the first half of August, against 100,140 last 

ear and 102,314 in 1892. The loaded car movement at St. Louis and 
Eadienapelia also shows an increase, and would be larger but for 
shortage of cars to move freight offered both for local and through 
traffic. In the following table is given, for the periods mentioned, 
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Canadian .. 1 
Mexican.... 
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the eastbound movement from Chicago, and loaded car movement at- 


St. Louis and Indianapolis: 
—Chicago Eastbound.— -———-St. Louis.—— 
Tons. Tons. Tons. ars. ars. Cars, 
1897. 1896. 1892. 1897. 1896. 1895, 
24. 47,879 46.454 53,872 35,028 30,584 30,125 
31. 47.823 46,480 52,743 36,975 31,358 30,115 
7.. 55,345 49,126 47,366 38,772 33,385 20,915 19.687 
. 14. 55,900 51,014 59,948 41,387 34,185 30,125 19,224 15,602 
Railroad, News.—The decree for foreclosure of the first and 
consolidated mortgage bonds of the Oregon Improvement Co. has 
been entered, establishing the priority of the first mortgage. 


Samuel R. Callaway, President of the Nickel Plate, has been chosen 
President of the Lake Shore, to succeed the late D. W. Caldwell. 


A default judgment has been entered against the Hocking Valley 
in the United States Court at Columbus, O., in the suit of the Central 
Trust Co., for foreclosure of the $14,000,000 mortgage of ’91. 


At the annual meeting of the stockholders of the Illinois Central, 
September 15th, the proposed new issue of $32,000,000 refunding 3} 
per cent. bonds will be voted upon. 

The Louisville & Nashville has filed a petition in the Kentucky 
court for foreclosure of a $250,000 mortgage on the Cumberland & 
Ohio. Interest is in default since 1883, and it is understood the 
Louisville & Nashville desires release from contract to operate. 


The Oregon Improvement reorganization committee notifies de- 
positors of the company’s consolidated mortgage bonds and preferred 
and common stocks, and also holders of those securities, that the time 
for depositing the last named without a has been extended to 
Aug. 30, and that the first instalment of the assessments must be paid 
before that date with interest up to the time the payment is made. 
The second instalment of the assessments is payable Aug. 30. 


Indianapolis. 

Cars. Cars 
1897. 
19,625 
19,277 





FAILURES A'ND DEFAULTS. 


Failures.—In the United States failures for the week are 223 
and in Canada 30, total 253, against 277 last week, 266 the preceding 
week, and 307 the corresponding week last year, of which 280 were in 


the United States and 27 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for the corresponding week last year. 
Aug. 19,97. Aug. 12,’97. Aug. 5, ’97. Aug. 29, 96. 
Over Over Over Over 
$5,000 Total. $5,000 Total. $5.000 Total. $5,000 Total 
7 96 8 97 13 99 24 103 
9 51 7 56 11 62 
8 62 9 55 24 91 
2 29. 2 27 1 24 
27 239 237 60 280 
4 38 29 3 27 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending August 12, and also the first 
week of August. The liabilities are separately given of failures in 
manufacturing, in trading, and in other failures, not including those 
of banks and railroads: 


No. 
100 
45 
94 


31 


Week ending Aug. 12. 
Total. 
$587,457 


Trading. 
$360,519 
129,876 
368,473 
$858,868 
292,729 


$5,000 
200,000 
505,559 137,086 -- 
$1,656,992 $593,124 
493,429 200,700 
Week ending August 5. 
otal. Mnfg. 
$1,389,911 $577,042 
618,948 384,198 
670,428 332,097 


$2,679,287 $1,293,337 
143,812 17,518 


$205,000 


Trading. Other. 
$720,869 
232,250 


330,042 


$1,283.161 
124,494 





Canada.... 1,800 


> rd 
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GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week at the thirteen leading trade centres in the United States, 
outside New York, is $358,653,426, a gain of 22.2 compared with last 
year and a loss of only 1.1 per cent. compared with the corresponding 


week of 1892. The gain over last year only emphasizes the depression 
of that year—including New York, it is 42.9 per cent. Including’ 
New York bank exchanges are 15.9 per cent. larger than in the week 
of the prosperous year of 1892. Beside New York, Boston, Baltimore 
and St. Louis report larger bank exchanges than in 1892, while the 
loss at Philadelphia is only trifling. Chicago continues to report a 
considerable loss compared with 1892, as well as a number of other 
less important cities. The figures for the week and the average 
daily for the month to date, and for the two preceding months are 


given below: 
Week, Week, Per Week, 

Aug. 19, 97. Aug. 20, ’96. Cent. Aug. 18, ’92. 
$96,673,982 $71,102,132 -+36.0 $84,190,838 
60,570,535 53,173,355 61,094,484 
16.656, 723 11,516,695 14,015,271 
12,910,962 13,066,276 13,935,241 
10,160,150 8,940,100 12,444,900 
5,750,000 5,497,817 5,929,112 
86,153,107 70,819,590 98,654,792 
6.030.754 5,226,017 7,994,449 
25,004,031 20,814,561 22,785,462 
10,109,006 9,048,398 10,280,630 
5,740,659 4,276,557 7,158,858 
5.505.148 6.768.308 6.507,048 
17,388,375 13,133,180 17,901,023 


$362,492, 108 
554,371,646 


$916,863, 754 
$156,318,000 
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ee $358.653,426 
New York... 704,423,097 


Total all.$1,063,076,523 $744,053,940 
Average daily : 
Aug. to date $179,906,000 $130,506,000 
July 170,968,000 153,987,000 169,626,000 
June ........ 157,818,000 151,274,000 173,995,000 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Aug. 17, and imports for the 
week ending Aug. 13, with corresponding movements in 1896 and also 
the last two weeks, with the total for the year thus far, and similar 
figures for 1896: Exports. Imports. 


1897. 1896. 
$6,723,750 $9,496,849 
16,594,153 13,508,884 12,657,116 15,907,347 
320,686,248 242,088,126 334,300,030 300,720,277 

Outward shipments of merchandise have bounded upward to the 
largest total for some weeks, and a gain of $1,595,021 appears in com- 
parison with the corresponding week in 1896. Imports slightly 
exceed those of the previous week, but a heavy loss of $2,773,099 is 
noticed from the arrivals ayearago. Half of this was due to small 
receipts of dry goods, and the loss in coffee was also more than a 
million dollars. There were small gains in precious stones, India 
rubber and tobacco, with corresponding decrease in hides, tea and wool, 


$293.382,986 
450,670,954 
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“4897. 1896. 


Week ....ce.ceeee- $9,105,509 $7,510,488 


Two weeks ...ccccce 
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Central National Bank 


OF THE CITY OF NEW YORK. 
$1,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 

EDWIN LANGDON, President. 
Cc. 8. YOUNG, Cashier. LEWIS S. LEE, Ass’t Cashier, 


OREGON IMPROVEMENT 


Reorganization. 
NEW YORK, } August 17, 1897. 


Capital, = = 
Surplus and Profits, 





BOSTON, 


To Depositors of Consolidated Mortgage 
Bonds and Preferred and Common Stock, 
under the Plan and Agreement of Reor- 
ganization, represented by the undersigned 
Committee; and 

To Holders of Bonds and Stocks of the 

. Oregon Improvement Company. 

NOTICE IS HEREBY GIVEN: 

1. That the time within which bonds and 
stock may be deposited under the said Agreement 
of Reorganization without penaluy has been ex 
tended to and including AUGUST 30, 1897. 
The first instalment of the payment required by 
said Agreement, and heretofore called, must be 

paid with interest, at the time of deposit. 

2, That the second instalment of the payment 
required by said Agreement, to wit: $12.50 on 
each Consolidated Mortgage ‘Bond, $1.25 on each 
share of Preferred Stock, and $1. 00 on each share 
of Common Stock, is hereby called, payable at the 
MANHATTAN TRUST COMPANY, Wall and 
Nassau Streets, New York, or the OL D COLONY 
TRUsT COMPANY, Ames Building, Boston, 
Mass., on or before AUGUST 30, 1897. 


Certificates must be presented at the time of 


payment, that the same may be noted thereon. 
JOHN I. WATERBURY 
TT. JEFFERSON COOLIDGE, JR., 
E. ROLLINS MORSE, 
JULES s. BACHE, 
Committee. 


SIMPSON, THACHER & BARNUM, Counsel. 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World. 











SPECIAL NOTICES. 


EVERY POINT 
A GOOD POINT 


IN THE 


NEW MODELS 


OF THE 


}emington 
Standard 
Typewriter. 








Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 


$827 BROADWAY, NEW YORE. 





N. WEEKES. ED. McCARTHY. A. EL PIERCE 


WEEKES, McCARTHY & (0,, 


BANKERS, 


GALVESTON, TEXAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world. 








TRAVEL. 


Frisco LINE. 
ST. LOUIS & SAN FRANCISCO R.R. C0. 


Through Pullman Car Route. 


. Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kans.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Tex.; 
Dallas, Tex.; San Antonio, Tex., Houston, Tex.; 
Galveston, Tex. 


ALL TRAINS VESTIBULED. 
S. B. FRANKLIN, GEO..T. NICHOLSON, 


Gen’ East’n Agent, Gen’l Pass’gr Agent, 
385 Broadway, New York. St. Louis. Mo. 


B.& O. 








ROYAL 
BLUE 


BEST LINE 


TO 


WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 





ALL TRAINS VIA WASHINGTON. 





SAVANNAH LINE. 


Ocean Steamship Company of Savannah, 


Five Sailings from New York each Week: 
fondays, Tuesdays, Wednesdays, Fridays and 
Saturdays, from Pier 34, N.R., at 5 o'clock P.M. 


GREATLY REDUCED RATES TO 
NASHVILLE AND RETURN, 
account Tennessee Centennial Exposition 


Monthly schedules of sailings, rates, reserva- 
tions, etc., furnished on application, Low rates 
to all points South and Southwest. 

Write M. C. HammonpD, Agent, Pier 35, N.R., or 
General Eastern A gent, 317 Broadway, New York. 
E. H. HINTON, E. K. BE Y AN, Ir. 


Traffic Manager, ul East n Agent, 
Savannah, Ga. 317 "Broadw ay, New York. 





Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and : « = $7, 500, 000 


Surplus, 


| GEO. G. WILLIAMS, President. 


W™M. J. QUINLAN, Jr., Cashier, 


DIRECTORS. 
GEO. G. WILLIAMS. FREDERIC W. STEVENS 
JAMES A. ROOSEVELT. ROBERT GOELET. 
Wm. J. QUINLAN, JR. 








FOREIGN BANKS. 


MARTIN’S BANK (Limrtep) 


LONDON, ENGLAND. 


$4,860,000 
2,430,000 
335,817 





CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, ° 

SURPLUS, -= = = -» 
@ $4.86 — £1. 


Foreign Exchange and General Banking Business, 








TRAVEL. 
WHITEHALL TERMINAL. 


New Entrance to New York City via 
B. & 0.—Unequalled Facilities, 


Whitehall Terminal, the new entrance into New 
York City, opened for business by the Baltimore 
and Ohio R. R. on Monday, July 19th, is the most 
convenient station to and from all parts of New 
York City and Brooklyn. This terminal is at 
South Ferry, east of Battery, and from it, under 
the same roof, direct connections are made with 
trains of the Second, Third, Sixth and Ninth 
Avenue Elevated Roads; Broadway, Columbus 
and Lexington Avenue Cable Lines; East and 
West Side Belt Lines of Horse Cars; South Ferry, 
Staten Island Ferry, Hamilton Avenue and 
Thirty-ninth Street (Brooklyn) Ferry. 

Ask for tickets to New York via B. & O. and 
save inconvenience. 


D, B. MARTIN, 
Mgr. Pass. Traffic. 





J. M. SCHRYVER, 
Gen’! Pass. Agent. 





The Mountain Chautauqua. 


The famous Chautauqua, at Mountain Lake 
Park, Maryland, opens its session August 4th and 
closes August 24th. It is the most superb and 
sensible summer resort in America. Its height, 
2800 feet above sea level, means a delightful 
climate and unsurpassed mountain views. Five 
well appointed hotels and 250 cottages open their 
doors to tourists at from $5 to $12 per week. 
Twenty departments of important school work are 
in the hands of specialists. The best lecturers, 
singers and entertainers in the country appear 
three times daily. The program is unequalled. 
Here is a chance to mix a little intellectual uplift 
with your vacation. 

Mountain Lake Park is located on ‘he main line 
of the Baltimore and Ohio R. R. and as all the fast 
trains stop at the Park during the summer, 
patrons have the advantage of their superb train 
service between the east and the west. 

Round trip tickets will be sold from all stations 
east of the Ohio River for all trains August 2d to 
23d, valid for return trip until August 3ist, 
at ONE SINGLE FARE for THE ROUND 
TRIP. 

For illustrated pamphlet and all other infor- 
mation, address Agent B. & O. R. R., Mountain 
Lake Paik, Md. 
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FINANCIAL. 





Brown Brothers & Co. FIRST NATIONAL BANK, FIRST NATIONAL BANK 


PHILA. NEW YORK, 30STON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. | 
.. ¥., Phila. and Baltimore Stock Exch’s | 


Members 


We buy and sell all first-class In- ais 
vestment Securities on commission. Investment | 
We receive accounts of Banks, Secur ities. | 
Bankers. Corporations, Firms and | 
Individuals, on favor able terms, and make collec- 
tion of drafts drawn abroad on all points in the | 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including | 
South ——, 

e also buy and sell Billsof Exchange | 
— on. tpn ike cable transfers to all points ; | 
also make collections and issue Commer- 
Credit cial and Travelers’ Credits, available i in | 
* all parts of the world. 
Brown, Shipley & Co., London. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 








R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty Years Membership in 
Tie New York Stock Exchange. 


KEAN, VAN CORTLANDT & (O,, 


BAINEERS, 
$83 Wall Street, New York. 





INVESTMENT SECURITIES. 


HUTCHINGS, SEALY & Co. 
BANKERS, 


“GALVESTON. TEXAS, 
SUCCESSORS TO 


BALL, HUTCHINGS & Co. 





PARTNERS: 
Joun H, Heutcuixes, Grorce SEALy, 
Seaty Hurcuines, and H.O Srem 


Joun SEALY, 





Capital, $500,000. 


| 
| D. M. Ferry, Pres. 


OF CHICAGO. 
$3,000,000 


2,000,000 


Capital, 


Surplus, - » » 


| OF MILWAUKEE, 


; 


| CAPITAL, - + $1,000,000. 


Foreign Exchange. Bonds. Accounts of Merchants, | 


Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


JOHN M. CRANE, Pres‘t. JOHN A. HILTNER, Vice-Pres't. 
JOHN I. COLE, Cashier 





DIRECTORS. 
JOHN M. CRANE, Pre 


THO S RUSSEL L, of se ‘lark Mile-End Spvol Cotton Co 
T HEODORE M IN ES. « f the Willimantic Linen Co 
STOUT, & Co., Bankers 

ALONZO SLOTE, of Tredwell & Slote. 

2G AN, President of the Metropolitan Life Insurance Cu. 
JOHN 4 HILTNER, Vice-President. 

% y” “4 President of the aye . ife Insurance Co. 
. Pre sident of Koch, & ( 
: of C. E, Jennings & c is Souning gs & Griffin Mfg. Co 

JOHN A. McC ALL, President of the New York Life Insurance Co 
SILAS B. DUTCHER, President of the Seantinon Trust Co., Brooklyn. 


ACCOUNTS SOLICITED. 


UNION TRUST CO. 


DETROIT, MICH. 





All Paid In. 


ELLWoop T. HANCE, Sec’y. 








INSURANCE. 
TH BE 


American Credit-Indemnity (0, 
of New York, 


Ss. M. PHELAN, President, 








(iuarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire C apital ($200,000) Invested in 
U.S. Government Bonds. 


Losses paid to July 3ist, 1897, 
$188,348.92. 


Nothing is more certain than the 
unexpected. 


Our Bonds afford protection from the effects 
of unexpected and unusual losses. 


[= Special Deposit of $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this Company. 


Equitable Building, | No. 


8ST. LOUIS, Mo. 


309 Broadway, 


NEW YORK CITY. 





SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., 


NEW YORK. 





PACKER AND DEALER IN PAPER STOCK, 


MUTUAL RESERVE FUND LIFE ASSOCIATION, 


FREDERICK x PURNHAM, PRESIDENT. 
Death Claims Paid since pnaaen, over 


120, 000. Assets, $5,750,000. 


t Surplus, nb ,030,000 
Mutual Reserve Blis, 3 305-307 -$09 Broadway,N.Y. 


ee, 





GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 


Transact a General Kanking and Foreign 
} 


| Exchange Business. 


OFFICERS. 
SLOW, ge Fk. J. KIPP, Cashier 
“LOW, Vice-Pres . T. E. CAMP. Asst-Cash. 
.E. KRUE GER, 2d Asst- Cash 
DIRECTORS. 
H. C. PAYNE. 
FRED. T. GOLL, 
WM. BIGELOW, 


iH. H. CAMP. 
B. K. MILLER. 
I. G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL jr. 
E. MARINER. 








_ SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths. 


WORLD'S FAIR MEDALS, 








CHICAGO. NEW ORLEANS. PARIS. 





The Crawlord Manufacturing Co. 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


NEW YORK. BALTIMORE. ST. LOUIS. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


Remington Bicycles, 


313 & 315 BROADWAY, 
UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street, 





NEW YORK, 





GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 
AND 
SPORTING GOobDs 


OF EVERY DESCRIPTION. 


E. C. MEACHAM ARMS €0., 


ST. LOUIS, Mo. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 





861 & 363 WASHINGTON ST., NEW YORK. 





